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Regular Session, 1978

SENATE BILL NO. 410 ..

BY MESSRS. EAGAN, O'KEEFE, CASEY, KIEFER, HICKEY, LAURICELLA, DUVAL,

AND BRADEN AND REPRESENTATIVES HAINKEL, HENRY, MORRISON,

GREGSON, AND BEL

•

AN ACT

To authorize the creation of a public body to be known as the New Orleans

Exhibition Hall Authority; granting to such authority all powers

necessary or incidental to the acquisition, construction, recon-

struction, extension, improvement, operation and maintenance of

convention, exhibition and tourist facilities, including the power

to purchase all right, title and interest and to assume all obli-

gations of the lessee under that certain lease covering and affect-

ing certain areas of the public wharf known as the Poydras Street

Wharf located in the city of New Orleans, to purchase all of the

improvements owned by lessee located thereon, and' to conduct opera-
, ,

tions and enter into subleases as contemplated by said lease and

this Act; granting to the Authority the right to impose a hotel

occupancy tax and the power to issue bonds; and providing for other

matters in connection with the foregoing.

Be it enacted by the Legislature of Louisiana:

Section 1. There is 'hereby created the New Orleans Exhibition Hall

Authority, hereinafter simply called the "Authority", which shall be a

body politic and corporate and political subdivision of the state of

Louisiana. The territorial limits and territorial jurisdiction of said

Authority shall be the entire parish of Orleans as the boundaries and

limits of said parish are presently fixed by law.

Section 2. The Authority shall be governed by a board of commis

sioners', hereinafter called the "board", which shall be composed of
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seven appointed members. One member shall be appointed by the governor

of Louisiana. One member shall be appointed by the mayor' of the city of

New Orleans with the consent of the council of the city of New Orleans.

One member shall be appointed by the governor of Louisiana from a list

of three names submitted by the New Orleans Restaurant Association. One

member shall be appointed by the governor from a list of three names

submitted by the Greater New Orleans Hotel and Motel Association. One

member shall be appointed by the mayor of the city of New Orleans f~om a

list of three names submitted by the Greater New Orleans Tourist and

Convention Commission, with the consent of the' council of the city of

.''New Orleans. One member shall be appointed by the mayor of the city of

New Orleans from a list of three names submitted by the Chamber - New

Orleans and the River Region, with the consent of the council of the

city of New Orleans. From the names remaining on the list of the various

aforesaid organizations, the governor shall select and appoint one of

them as a member of the Authority and who shall also serve as its presi-

dent. All persons who are appointed to the board shall be residents of,

or have their principal place of busines!, in, the' parish of Orleans.

The seven members first appointed shall at their first meeting determine

by lot their terms of office, which shall begin immediately upon their

qualification and shall expire respectively one, two, three, four, five,

six and seven years from the first day of'July immediately succeeding

such appointment. All commissioners thereafter appointed, except a

commissioner appointed to fill an unexpired term, shall be appointed for

terms of four years; provided, however, that each member of the board of

commissioners shall serve until his successor shall have been appointed

and qualified.

Section 3. The domicile of the Authority shall be in the city of

New Orleans, ~ouisiana. As soon as practicable after their appointment,

the commissioners shall meet at the domicile and elect from their number

a vice president, and such other officers as may be considered appropriate.

The secretary and treasurer of the board, which offices may be combined,

may be selected by the board from among the members or may be otherwise

selected by the board. The board shall adopt such rules and regulations

• as may be necessary for its own government. Four members of the board
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shall constitute a quorum for the transaction of business. The board

shall keep a record of all of its proceedings and it shall designate one

newspaper of general circulation in the parish of Orleans as its official

journal, in which an extract of the minutes of such proceedings shall be

published.

Section 4. As used hereinafter in this Act, the word "project" or

."projects" shall mean anyone or more or any combination of convention,

exhibition and tourist facilities, other than lodging facilities. and

the necessary furnishings. machinery. equipment and appurtenances there-

for. The purpose for which the Authority is created is to acquire, con-
. .

struct.'reconstruct, extend, improve. maintain and operate projects

within the city of New Orleans. subject to the zoning and other appli-

cable. ordinances or the city of New Orleans, except as to the Poydras

Street· Wharf and other properties under the administration of the Board

•
\ qf Commissioners of the.Port.of.New Orleans~ in order to promote the

•
economic growth and development of the city and its neighboring parishes.

The Authority shall have all the powers and authority necessary or

convenient to carry out the purposes of this Act including but not

limited to the follOWing powers and authority:

A. To. employ such officers. employees and agents as the

Authority deems necessary for the performance of its'powers and

duties and fix the compensation of such officers. employees and

agents.

. ·B. To $!c.quire. construct, reconstruct,. extend, improve,

maintain and operate projects located or to be located in the

.-

. 'parish of Orleans. _. . ..._-----

.. , '0.

c~ To acquire title ~o or r.ights..an,d interests .in real prop

~rty within the parish of Orleans, including leasehold interests,

.required to implement the purposes of this Act.

D. To enter into contracts with any person, firm, or corpora-

tion. public or private, except the state of Louisiana or any

department or other agency or any political subdivision thereof

_unless otherwise authori:<:<>d herein. o,n. such terms and conditions as

the ..board may determine, with respect to the acquisition. 'construc-

tion, reconstruction, extension, improvement, malnten:mce or

;Pnge 3
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operation of projects or the furnishing or distribution. of the

services, facilities or commodities thereof, inclu~ing, but not

limited to, the leasing ot subleasing for allied services such as

restaurants, retail outlets, offices, parking, entertainment and

similar activities, with the exception that any lease and/or sub

lease of the Authority to an exhibi~ion andlor convention user,.

including any assignments thereof, and any lease ~nd/or sublease or

extensions or renewals thereof, including any assignments thereof,

for allied services such as restaurants, retail outlets, offices,

and entertainment, shall be exempt from the provisions of R.S.

38:2211 et seq. and any other provisions of law with respect to the

purchase or lease of property by public entities; all other contracts,

leases and/or subleases, including any.assignment thereof, shall be

entered into in accordance with the provisions of R.S. 38:2211.

E. To enter into contracts with any person, firm, or corpora-

tion, publ~e or private, including the state of Louisiana or any

department or other agency or political subdivision thereof, on

such terms and conditions as the board may dete~e, with respect

to the use, lease or sublease of project facilities and services

for convention or exhibition purposes, or any other purpose autho-

rlzed by the provisions of this Act. Nothing contained in this

Subsection or in any other provision of this Act is·intended or

shall be construed to authorize or permit the state of Louisiana or

any of its departments or agencies to enter into any contract or

agreement under which the state of Louisiana or any of its depart-

ments or agencies will assume responsibility for any indebtedness

of the authority or with respect.to management, operation, or

maintenance of any facility or project; however, this prohibition

shall not extend to or affect the agreement between the Board of

Commissioners of the Port of New Orleans and International River-

center entered into on April 24, 1974, as amended, or any trans-

feree, purchaser, assignee of any interest in said agreement,

whether in whole or in part, notwithstanding any provision· of law

or this Act to the contrary.

F. Except as limited by the terms and conditions of that
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certain lease covering and affecting the Poydl'as Street. l-/harf, to

establish, maintain, revise, charge'and collect su~h rates, fees,

rentals aD other charges fdt the use, services, facilities and

commodities of or furnished by any project, and to provide methods
,

of collection of and civil penalties for nonpayment of such rates,

fees, ren~als or other charges.

G. To incur debt and issue bonds or other obligations for the

purposes of the Authority' in the manner hereinafter provided.

R.' To pledge to the' payment of its bonds and interest thereon

the avails or proceeds of the hotel occupancy tax hereinafter

provided for and revenues and investments thereof to be derived

from one or more projects and any leases and agreements to secure

such payment including revenues from improvements, betterment& or
,

extensions to such projects thereafter constructed or acquired, as

wJll 'as the revenues from existing projects to be improved, bettered

or extended'-

_.. , 'I. 'Tel levy and collect a tax upon ,t:he occupancy of hotel

rooms located within the parish of o,r~eans in the manner herein

after-provided'in Section 6 of this Act.

3. -Except as limited by the terms and conditions of that cer-

tain'lease covering and affecting the Poydras Street Wharf and sub-

ject to the rights, powers and jurisdiction of the Board of Commis-

sioners of' the Port of New Orleans, to make and enforce rules and

regulations governing the use, maintenance and operation of projects.

K. To accept donations, gifts, and grants of real or personal

property for the acquisition, construction, reconstruction, exten-
, ,

siah; improvement, maintenanee or operation of any projects and to

make and perform such ag~eements or contracts as may be necessary

or convenient in connection with the pr~curing or acceptance of

such donations, gifts and grants. Such donations, gifts and grants

shall be the sole property of the Authority.

L. To accept loans, grants or contributions from, and to

-enter ~nto contracts and 'cooperate witn, the United States of

America, tlie -state or any agency or suodivision thereof, with

respect to any project or projects in accordance with any law now
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or hereafter enacted.

M. Except as limited by the terms and condi~ions of that cer-

taln lease covering and affecting the Poydras Street Wharf, to

lease or sublease to or from any person, firm or corporation,

public or private, all or any part of any project upon such terms

and conditions and for such term of years not in excess of forty

years. as the board may deem advisable to carry "out the provisions

of this Act, and to provide in such lease for the extension or

renewal thereof and, if deemed advisable by the_board, for an

option to purchase or otherwise lawfully acquire such. project upon

the terms and conditions therein specified, with the exception that

a~y lease and/or. sublease of the authority to an exhibition and/or

convention user, including any assignments thereof, and any lease

and/or sublease or extension or renewals thereof, including any

assignments thereof, for allied services such as restaurants,

retail outlets, offices, and entertainment, shall be exempt from

the provisions of a.s. 38:2211 et seq. and "any other provision of

law with respect to the purchase or lease of. property by public..
entities; all other contracts, leases and/or-subleases, including

any assignment threof, shall be entered into in accordance with the

provisions of a.s. 38:2211.

N. To execute such instruments and agreements-and do all

things necessary or convenient in the exercise of the powers herein

granted, or in the performance of the covenants or duties of the

Authority, or to secure the payment of its bonds.

- O. To contract, upon such terms as it may agree upon, for

financial, engineering, legal and other -professional services

necessary or expedient ia t~e conduct 'of its 'affairs.

Section 5. In addition to the authority and powers granted it in

Section 4 hereof, the Authority is specifically authorized to:

A. Subject to the approval and consent of the holder or

holders of any mortgage or other lien or encumbrance affecting

same, purchase from International Rivercenter or its successor

(hereinafter referred to as "Rivercenter"), an ordinary Louisiana

partnership in commcndam organbed by Articles of Partnership
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entered into on the 25th day of September, 1973, and duly recorded

in the office of the Recorder of Mortgages for the parish of Orleans,

stste of Louisiana, in Book i2l8J2, Folio 242, on the 21th day of

September, 1973, as amended, all of Rivercenter's right, title and

interest in and to and to assume all obligati~ns of Rivercenter

arising out of that certain lease covering and affecting certain

areas of the public wharf known as the Poydras Street Wharf, located

generally at the foot of Poydras Street on the east or left descend-

ing bank of the Mississippi River, in the city of NeW Orleans,

Louisiana, which said areas are leased by Rivercenter under an

agreement between the Board of Commissioners of the Port of New

Orleans and International Rivercenter made and entered into on the

24th day of April, 1974, as amended, and to purchase all of the

improvements owned by Rivercenter located thereon and to keep and

•

,

I
I
I

I

I
t

•

•
\ maintain same subject to the terms and conditions of said lease.

The dollar amount to be paid by the Authority for said leasehold

interest and improvements and facilities shall not exceed the

actual cost incurred by Rivercenter in connection with such leasing..
and the construction of the improvements and ~acilities thereon.

Actual cost, as used herein, shall mean and include the following:

costs paid or incurred by Rivercenter in connection with the oLtain-

ing of the lease and the acquisition and construction of the improve-

ments and facilities located on the leased premises; architects'

and engineers' fees; the cost ~f surveys, investigations, licenses,

permits, testing, and site preparation; the cost of removing and

relocating structures, utilities and railroad tracks; demolition

costs; leasing commissions and fees; professional consultants'

fees; development fees; lease rental payments; legal, financing and

accounting expenses and fees; loan service fees; interest and

interest standby fees; and all other items of expenses incident and

properly allocable to the obtaining of the lease and the construc-

tion of the improvements and facilities on the leased premises and

placing the same in operation.· The actual cost incurred by River-

center shall be verified by independent certified public accoun-

tants retained by the Authority. The purchase price mny be paid
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entirely in cash or may be paid in installments over a. period of

ycars with ,intcrest to be payable on'the unpaid p:incipal install

ments at a rate fixed by the Authority with the approval of the 1

. State Bond Commission or by a combination of the foregoing, or, by

a mutual agreement, all or a portion of the purchase price may be

paid in bonds issued by the Authority which bonds are authorize~

hereby in Section 4(F). Notwithstanding anything herein to the;

contrary, the amount to be ,paid by the Authority for said leasehold

interest and improvements and facilities shall not exceed six

million dollars; provided, however, that in the event the transfer

of Rivercenter's rights and interest in said Wharf shall occur

subsequent to September I, 1978, the sum of six million dollars may

be increased by the costs incurred by Rivercenter from September I,

1978, to the date of the closing of the transaction.

The "costs incurred by Rivercenter from September I, 1978, to

the date of the closing of the transaction" shall mean rental,

interest on six million dollars paid by.Rivercenter, maintenance

costs and other actual charges incurred during this period, and any
. "

capital costs for improvement of said:Wharf as an exhibition ~enter.

Neither the provisions of R.S. 38:2211 et seq., (the Public Contract

Law), nor any other provisions of general law with respect to the

purchase or leasing of property by public entities shall be appli-

cable to such purchase and assumption of obligations.

B. In furtherance of Section 5(A) above, the Board of Commis-

sioners of the Port of New Orleans is hereby directed to give its

consent to the purchase by the Authority of all of the right, title

and interests of Rivercenter in and to and the assumption by the

Authority OI all of the ~bligations of Rivercenter arising under

that certain lease covering and affecting certain areas of the

Poydras Street Wharf, to the purchase by the Authority of all the

improvements owned by Rivercenter located thereon, and, for the

duration of said lease and subject to the terms and conditions of

said lease, to the construction, maintenance and operation by the

Authority on the leased premises, of convention, exhibition and

tourist facilities, except that the construction, maintenance and

Page 8
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operation of such facilities shall not infringe upon, impair or

diminish the operation or maintenance of the passenl~"r terminal or

those areas devoted, intended or required ~or use for passenger

terminal operations and other purposes and activities required by

the lease and shall not infringe upon, impair or interfere with

access to or egress from operations on sections of the Poydras and

Canal Street Wharves not covered by said lease except with the

prior approval of the Board of Commissioners of the Port of New

Orleans. The Board and the Authority shall cooperate and coordi-

nate to assure that authorized users shall have suitable ingress

and egress to the facilities ~f the Port. In the event of default

by the Authority in the performance of the obligations imposed by

the 1ease, the Board of Commissioners of the Port of New Orleans

shall have the right to enforce said board's rights under said

1ease, by conventional means in any court of competent jurisdic-

tion, as provided in said lease.

C. To enter into a contract or contracts with the city' of New

Or1eans pursuant to which the Authority may assume the management,

operation and maintenance of any exhibition centers and/or conven-

tion halls and responsibility for a~y obligations or indebtednesses

incurred for the construction thereof, and to payout of revenues

of the Authority available for such purpose, the expense thereof.

D. No contract shall be entered into by the Authority with

the State of Louisiana or any or its agencies or subdivisions

except as specifically authorized herein and except a contract for

an exhibit in any facility acquired by the authority.

Section 6. In order to provide funds for the purposes of the

Authority, the Authority is hereBy authorized and empowered to levy and

collect a tax upon the occupancy of hotel rooms located within the

parish of Orleans. Said tax shall be in the amount of one percent of

the rent or fee charged for such occupancy. Said tax shall be in addi-

tion to all taxation upon the occupancy of hotel rooms located in the

parish of Orleans. The word "hotel" in this Act shall mean and include

lilly establishment engaged in tbe business of furnishing or providing

rooms intended or designed for dwelling, lodging or sleeping purposes to

Face !l
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rooms. "lIotel" docs not incluuc any hospital, convalescent or nursing

home or sanitarium, or hotel-like facility operated by or in connection

with a hospital or medical clinic providing room exclusively for patients

and their families. The tax shall be paid by the person who c-~ercises

or is entitled to occupancy of the botel room, and 'shall be paid at the

time the rent or fee for occupancy is paid. "Person" as used herein

shall have the same definition as that contained in R.S. 47:301(8). The

tax shall not apply to the rent for hotel room rented to the same occu-

pant for a period of thirty or more consecutive calendar days, nor shall

it apply to hotel rooms rented for less than three dollars a day.

The 'Authority ,shall impose the tax by resolution adopted by the

board who shall have the right to provide in the resolution necessary

and appropriate rules and regulations for the imposition, collection and

,
\

enforcement of the tax. The said resolution levying and imposing the

hotel occupancy tax may not be adopted by the board and no real property

or leasehold interest may be acquired and no obligation to acquire any

real property or leasehold interest may be incurred by the Authority

unless prior thereto the council of the city of New Orleans approves the
<

levy of such tax by a favorable vote of a majority of the members thereof

and the question of or proposition to authorize the levy ,of the tax and .

the funding the same into bonds shall have been submitted to the electors

of the city at an election called, conducted, canvassed and promulgated

by the governing authority of the city, in accordance with the laws of

Louisiana governing the conduct of elections to authorize the issuance

of bonds and the levying of taxes, and a majority of those electors

voting in such election shall have voted in favor of the question or

proposition to impose'the tax and fund the avails of the same into

bonds.

In the event the hotel occupancy tax is authorized to be imposed as

herein provided, the Authority shall have the right to contract with the

state of Louisiana andlor the city for the collection of the tax, which

tax may be collected in the same manner and subject to the same conditions

as the hotel occupancy tax now bci,ng imposed by the Louisiana .Stadium

Dud

\

\
I,,
I

Exposition District on hotels located in the city of New Orleans.
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hotel ~·s located in the parish of Orleans.

~ection 7. Prior to the issuance of any bonds hereunder, any

revenues of the Authority derived from any source whatsoever, including

the hotel occupancy tax, may be used by the Authority for the payment of

the administrative and operating expenses of the. board and for the

payment of any expenses incurred in determining the feasibility of a

project or projects and developing plans therefor, including engineering,

architectural, legal and administrative costs and fees incidental thereto.

Any revenues of the Authority remaining at the end of -each fiscal year

prior to the issuance of bonds and after the payment of such expenses,

will be considered as sL'xplus and may, in the sole discretion of the

Authority be.distributed by the Authority to the city of ~ew Orleans, or

retained by Authority for utilization on future ~xpenses, capital expen-

dit~tesor costs reasonably anticipated to be incurred.

Se~tion B. :The Authority shall bave' the power and is hereby autho-

rized ,from time. to time, with the approval of the State !lond Commission,

to issue ~ts negotiable bonds. in one or more series in such principal..'

amoun~ as,. in the opinion' of its board shall. be nepessary to provid~ for

the acquisition, construction, reconstruction, extension or improvement

of one or more projects, including engineering, architectural, inspec-

tion, legal and financial fees and costs, interest on such bonds during

construction and for a reasonable period thereafter, establishment of

reserves to secure such bonds and all other expenditures of the Authority

incidental or necessary or convenient thereto; provided, however, that

the ,principal amount of bonds .outstanding at any one time, including any

bonds,the payment of which -:is :secured ·bythe avails or proceeds of the

hotel occupancy tax.authorized by the provisions of Section 6 of this

Act, shall not. exceed fifteen million 'dollars. Provided that in no

event shall the annual payments due on bonds of the Authority for prin-
,Icipal, interest, premium, or otherwise, exceed the estimated annual

i revenues of the hcn:el occupancy tax authorized hereby. Such bonds shall

;1 be authorized and issued by'a resolution of the board of the Authority
'I
I, and shall be -of: such: series.-bear such ante 'or dntes, be serial 'or term

II' bonds hi oJor'a com. n~tion'of the same, mature at such time or ,timea, bear

"

.'

-
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Ii :interest at such rate or rates payable on such date or dates, be in such

denominations, be in such form, carry such registration and exchange-

ability privilege, be payable iii such medium of payment and at such

I place or places, be subject to such terms of redemption and be secured

in such manner consistent vith the authority contained herein as, the

resolution authorizing such bonds may provide.

~ The bonds shall be signed by such officers of the Authority as are

designated in the resolution authorizing their issuance~ Coupon bonds

shall have attached thereto interest coupons bearing the facsimile

signatures of such officers of the Authority. Any such bonds may be

issued and delivered, notwithstanding that one 'or more of the officers

signing such bonds or the officer or officers whose facsimile signature

or signatures may be upon the coupons shall have ceased to be such

~I~fficer or'~fficers at the time s~ch,b~nds:~~a~~ actually have been
•
\ delivered.

All bonds issued by the Authority shall be sold in such manner and

for such prices as the board may determine.
. _. --
The board'may in any resolution authorizing the issuance of such

bonds enter into such convenants with the Juture holder or holders of

the bonds as to the management and operation of projects, the lease or

rental thereof, the imposition and collection of fees and charges for

services and facilities furnished by the Authority, the disposition of

such fees and revenues, the issuance of future bonds and the creation of

future liens and encumbrances against the projects and the revenues. . - _. - . . - -

therefrom, the carrying of insurance on the project facilities, the

keeping of books and ::.e.c~r~:., .a.nd. othe~ pertinent matters, .as may he

deemed proper by the board to assure the marketability..o.f the bonds •
... --.. :..:.- - : . :-:._-~.__ . - -----

Any holder of the bonds or any of the coupons thereto attached may

•

-.' .

I,

by appropriate legal action compel performance of all duties required of

the Authority and officials of the Authority and the board by this Act.

If any bond issued UDder the prbvisions of this Act and secured by

I th~ revenue or revenues of a project, or projects is permitted to go into

!I defllUlt. ~~ to princip~.l or interest, any court. of. competent jurisdiction

II ~:lY. pursuant to tbe application of the holder of the bond, appc;>i!1t a

tI r"cl'ivcr fur Rucb project or projects. which receiver shall be under the
~. , .
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duty of operating the project or projects and collecting the revenues

pledged to the payment of the bonds, pursuant to the provisions of this

~ct and the resolution authorizing the bonds.

~y bonds may, in the discretion of the board, be additionally

secured by conventional mortgage on all or any part of the properties or

facilities acquired, constructed, extended or improved with the proceeds.

thereof, and the board shall have full discretion to make such provisions

as it lIIay see fit for the making and enforcement of such mortgage and

the provisions to be therein contained •

•The board is authorized to provide by resolution for the issuance

of refunding bonds of the Authority for the purpose of refunding out-

standing bonds issued pursuant to the provisions of this Act. Such

refunding bonds may either be sold and the proceeds applied to or de-

• posited in escrow for the retirement of the outstanding bonds. The
\

refunding bonds shall be authorized in all respects as original bonds

are herein required to be authorized. The board may also provide that

the refunding b~nds shall have the same prioritY.(lf lien on the xevenues

Dr tax proceeds pledged for their payment, as was enjoyed by the bonds

refunded. "

.'
'I. ,

.. I
I

, !

. '
i

~y bonds issued hereunder and the income therefrom shall be exempt

from taxation by this state Dr any political subdivision thereof.

Every resolution authorizing the issuance of bonds of the Authority

shall be published at least once in the official journal of the Authority.

For thirty days after the date of publication, any person in interest

may contest the legality of the resolution and of any provision therein

made for the security and payment of the bonds. After that time, no one

Shall have any cause of action to test the r~gularity, formality, legality,

or effectiveness of the resolution, and provisions thereof for any cause

Whatever. Thereafter, it shall be conclusively presumed that every

legal requirement for the issuance of the bonds has been complied with.

No court sh~ll have authority to inquire into any of these matters after

the said thirty days.

Section 9. When any bonds secured by the aforesaid hotel occupancy

'tax shall bave been issued bereundel', neither tlle legislature nor the

A\Ithority shnll discontinue or decrease the tax or permit to be discontinued
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decreased the tax in anticipation of the collection of whicH such

,

,
~ , t

bonds have been issued, or in any way make any change in the allocation

and dedication of the proceeds of such tax which would diminish the
/

amount of the tax revenues to be received by the Authority until all of

such bonds shall have been retired as to principal and interest or

irrevocable provision made for the payment of principal and interest on

such bonds, and there is hereby vested in the holders from time to time

of such bonds and the coupons representing interest thereon a contrac-

tual right under the provisions of this Act.

Section 10. All such bonds s~all be negotiable instruments and

shall be solely the obligations of the Authority and not of the state of

Louisiana or any other agency or political subdivision thereof. The

full faith and credit of the state of Louisiana or of any other state

agency shall not secure nor shall the full faith and credit of the state

at any tim~ in the future be pledged to secure the payment of any indebt-
--- -_. :. :.~: .. :. : .... -

edness incurred by the Authority. The bonds issued by the Authority do
~ - _'" •••• - 0 •• _ • _ __-------_. -

not constitute an indebtedness, general or ~pecial, or a 11abili~ of

the state or any other .political subdivision thereof. The issuance of
.-- ---

the bonds does not directly or indirectly 'obligate the state or any
---:- .;.,.....

other political subdivision thereof to provide any funds for the payment

of such bonds. The bonds and interest coupons attached thereto shall
"-_ .. _---- - .--_.

not at the time of issuance nor shall they ever be considered a debt of

the state or any other political subdivision thereof within the meaning

of'the constitution or the statutes of the state and shall not at the

time of issuance and shall never constitute a charge against the credit

or taxing power of the state or any other political subdivision thereof.

Neither the state or any other political subdivision thereof shall in
--';;;:.:.

Ian!, manner be liable for the l?ayment of the princi,pal, interest on

i~~~~~ums, ~ink~~g ~= r~s~rve fun~ reqUirement~ ~r other. ~equirements of

Ithe bonds or for the perfoDllance of any agreement or pledge of any kind

: .. J~i~i~h, may- b~- u~dertaken_ by the, Authority. NO' breach by the Authority of

I any pledge or agreement shall create any ~blig~ti~~ upon the state or

:rny ,o.t~~.r pO,l.it.i.C~l subdivision, ~n.cluding any charge against i.ts credit

i. or tax:lng. power •

. Ii .-,',' S~cction l:~. ":N~:~"t'hst~nd;ng '~~~ other pro~isions in this Act' to
·1'·' " : .: . ..., .. ..:.. . '
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'the contrary, in the event that the Authority shall issue bonds 'anel

pledge to the payment thereof the proceeds or avails of thc.hptel occu-

pancy tax authorized to be levied hereunder, the net proceeds of such

tax in each fiscal year shall be used to satisfy the Authority's vbliga-

tions under the resolutions providing for the issuanc~ of the bonds,

including the payment of the expenses of operating, maintsining or

~roving the project or projects financed with the proceeds of such

bonds. After provision has been made for the discharge of such obliga-

tions, any balance remaining from such tax shall be used .for the follow-

ing purposes and in the following order of priority:

1. For the payment of rents due by the Authority.

2. For the payment of bond service charges.

3. For the payment of the administrative and operating ex-

penses of the Authority.

4. For the payment of the cost of maintaining, improving and

operating exhibition or convention facilities, provided the ,Authority

shall undertake the tnaintenance, improvement and operation of the

same pursuant to a contract with the cit!. of New' Orleans or any

other person; provided, however, that where any contract is entere"d

into by the Authority with any private person, firm or corporation

for the maintenance or operation of '~ny exhibition or convention

facility it shall be made and entered into in accordance with the

p'rovisions of R.S. 38:2211.

5. To establish a reserve fund for replacement and for future

needs for the purposes provided for in this Act.

6. For the payment to the city of New Orleans of any surplus

created at the end of the year as described in Sect~on 7 of this

Act.

Section 12. Any provision of law to the contrary notwithstanding,

the state of Louisiana shall not, without prior express and specific

authorizatibn by a law hereafter enacted, advance or expend any funds

for payment: of the debt service or retirement of revenue bonds issued by

the Nel~ Orleans Exhibition Hall Authority.

Section 13. If an exbibition be suitable for and the exhf.bitor be

Willing to holel the exhibition in the Superdorne, no contract for sucb
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! cxhJlA tion in lIny facility of the Authority shull be entered into with
I

OUl the prior llpprovlil of the operating management of the Supcrdome,..
which approval shall not be unreasonably withheld.

Section 14. If any provision or item of this' Act or the application

thereof is held invalid, such invalidity shall not affect other provisions,

items, or applications of this Act which can be given effect without the

invalid provisions, items, or applications, and to this eqd the provisions

of this Act are hereby declared seversble.

Section 15. All laws or parts of laws in conflict herewith are

hereby repealed, provided, however, that except for the specific direc-

tives to said Board contained in this Act, nothing herein shall be

construed to affect, impinge upon or diminish the rights, powers and

jurisdiction of the Board of eo.nissioners of the Port of New Orleans as

presently provided in the constitution and laws of this state or Which

may presently exist by contract;

Section 16. This Act shall become effective upon signature by the

governor or. if not signed by the Boverllor. upon .expiration of the time

for bUls to become law without signature by the governor 'as provided by
. '

Article III, Section 18 of the Louisiana Constit!-1tion of 1974.

Section 17. NotwithstandiDz anything contained in this Act to the

contrary, no provision, clause, phrase. item or application thereof

shall be interpreted or construed to require the location and/or cort-

struction of an exhibition facility on the pUb~ic wharf known as the

Poydras Street Wharf, more particularly described in that certain lease

between the Board of Commissioners of the Port of New Orleans and Inter-

national Rivercenter made and entered into on the 24th day of April,

1974, as amended.

J~... '.;?-,4--- '

PllESIDENTOF~

:SPEAKER OF TilE HOUSE 0 REPRESENTATIVES
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(.
J
f;

•!

moubre
Highlight

moubre
Highlight

moubre
Highlight

moubre
Highlight


